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1. BOMBAY COTTON TRADE INFORMS AGOFFICER PRICE QUOTATIONS OF US 
COTTON RANGE APPROXIMATELY FOUR TO TWELVE CENTS PER POUND HIGHER 
THAN SIMILIAR QUALITIES OF COTTON AVAILABLE IN SOUTH AND CENTRAL 
AMERICAN, WHICH RESPONSIBLE FOR RECENT LARGE INDIAN PURCHASES 
FROM THESE AREAS. MOST ATTRIBUTE RELUCTANCE OF US SHIPPERS TO 
REDUCE PRICES DUE TO A TIGHT US SUPPLY POSITION COUPLED WITH 
STRONG POREIGN DEMAND AND UNCERTAIN PLANTING INTENTIONS. OTHER 
THAN PRICE DIFFERENTIALS NO REPEAT NO OTHER FACTORS FOR EXCLUS- 
ION OP US COTTON APPLICABLE. TRADERS ALSO CLAIM MUCH OF THIS 

LATIN AMERICAN COTTON SOLD BY US SHIPPERS. 

2. COTTON CORPORATION OF INDIA (CCI) GIVES RECENT SPECIFIC 
INSTANCES POR UNCERTAIN UNDISCLOSED QUALITIES WHERE US DEFERS 
WERE 86.0, 82.75 AND 77.85 CENTS PER POUND FOB FOR MAY- JUNE SHI- 
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MENT WHILE CCTS COUNTER-OFFERS WERE 72.0, 72.0 AND 71.5 RES- 
PECTIVELY. CCI STATES US SHIPPERS DID NOT COME BACK WITH RE-OFFERS 
WHILE SHIPPERS FROM OTHER COUNTRIES DID WITH FINAL PURCHASES 
AVERAGING ABOUT 74.0 CENTS PER POUND. 

3. REPORTEDLY COTTON ARRANGEMENTS SO FAR UNDER CURRENT ALLO- 
CATIONS TOTAL APPROXIMATELY 780,000 BALES (OF 170 KGS EACH) OF 
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WHICH: US - 380,000 BALES; LATIN AMERICA - 200,000 BALES AND 
OTHER SOURCES-200,000 BALES. LOOKING AT ACTUAL AVAILABILITY OE 
SPECIEIC EIBER LENGTHS, AND OE COURSE CONSIDERING THE PRICE 
LEVELS, TRADERS EXPECT SUBSTANTIAL ADDITIONAL COTTON LIKELY TO BE 
PURCHASED FROM US, ESPECIALLY AS GOI IS EXPECTED TO ALLOCATE MORE 
EOREIGN EXCHANGE EOR IMPORTING 200,000 BALES OF COTTON IN 
ADDITION TO 900,000 BALES ALREADY PLANNED EOR CURRENT YEAR. 

COURTNEY 
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